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Tom has over 30 years’ legal and business experience including:

working for local and major national Law Firms;

being the majority owner and executive director of his former mid-tier Law firm;
being a National Operations Manager for a financial advisory IT platform provider
being the WA Legal Technology Group Manager for a National Law Firm

qualified as a Microsoft-certified Project Manager;

owning and managing an IT Consultancy Business; and
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being a Director and In-House Counsel for a Public Company.
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Tom is also a regular publisher of articles and is one of Australia’s leading presenters of legal seminars to and
for various professional bodies, associations and government authorities on a wide range of business law and
professional development-training topics including:

Copyright © 2019
Balfour Meagher




Disclaimer ’(?
BALFOUR MEAGHER

» The contents of this presentation are for general information only and intended only
as a guide. It does not constitute legal advice and must not be relied upon as such.

» Balfour Meagher expressly disclaims all liability for any loss or damage arising from
reliance upon any information in this presentation.

» If you have a matter that relates to this presentation topic or you require legal
advice, careful review and analysis of your matter’s particular facts, information and
documents are required before proper legal advice can be given or applied to your
matter.
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Background
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Estate Planning over our lifetime

What are our ‘personal’ assets?

Other assets we ‘control’:
" Trusts (note: “appointor succession”)
= Life Insurance

= Joint Property

Our ‘wishes’ vs. our Will
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Checklist for preparing a Will
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Your Executor (and Trustee?), and a ‘back-up’.

Your Residuary Estate and what are, or will be, the
iabilities of your Estate.

Jurisdiction(s) of your Will(s).
Gifts and Life Interests.

Forgiveness of Loans and Debts owed (and UPEs for Family
Trusts).

Specified Beneficiaries and ‘contingent’ Beneficiaries.



Children Beneficiaries and Trusts
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Other things about your Will
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* Your body, and burials and cremation.
* Effect of Marriage and Separation / Divorce.

 Organ donation for medical and scientific research

> See also Australian Organ Donor Register
https://www.servicesaustralia.gov.au/individuals/services/medicare/austra
lian-organ-donor-register

* Applying for Probate — need original Will, Death Certificate
and Application for Probate (with supporting Affidavit).

 Deeds of Family Arrangement.
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https://www.servicesaustralia.gov.au/individuals/services/medicare/australian-organ-donor-register

Superannuation and Life Insura
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 Binding Death-benefit Nominations (note: 3 yrs only!) vs. Non-
Lapsing Death-benefit Nominations (permanent).

* |In pension-phase, what is an ‘auto- reversionary pension’?

e To be paid your Estate or ‘Dependants’ (pursuant to the
Superannuation Industry (Supervision) Regulations 1994 (SISR) —
do you understand the tax consequence of each?
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Transmission and Survivorship
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* From the Deceased to ‘Legal Personal Representative’.

e Survivorship applications for Joint tenancy.
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 |nvalid Wills

e Letters of Administration

* Intestate Estate to be dealt by (hideous!) “set
formula” - s.14 of Administration Act of 1903.
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http://www5.austlii.edu.au/au/legis/wa/consol_act/aa1903173/s14.html

EPAs. EPGs & AHDs {?A

 EPA - Enduring Powers of Attorney
e EPG - Enduring Powers of Guardianship
e AHD — Advance Health Directive (aka “Living Will”)

* noting, since 1 July 2021, Western Australia now
also, mercifully, has ‘Voluntary Assisted Dying’/
‘end-of-life care’ laws
https://www.healthywa.wa.gov.au/Articles/A E/
End-of-life-care

2251 Government of Western Australia
3 Department of Health
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https://www.healthywa.wa.gov.au/Articles/A_E/End-of-life-care
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Top-tier quality legal work and business advice delivered directly by highly experienced, personable
senior lawyers, business advisors and professional trainers. Balfour Meagher’s services include:

Commercial Law

Technology & Internet Law

Estate & Business Succession Planning

Business and Equity Sales/M&As

Loans and Securities Arrangements

Property & Leasing Law

IP Commercialisation & Brand Protection

Specialist Medical, Pharmacy & Allied Health Services

Conveyancing & Settlements
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Professional Training, Presentations & Seminars

www.bmlegaladvisors.com.au
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https://www.bmlegaladvisors.com.au/commercial-lawyers/
https://www.bmlegaladvisors.com.au/technology-law/
https://www.bmlegaladvisors.com.au/estate-business-succession-planning/
https://www.bmlegaladvisors.com.au/financial-loans-securities-guarantees/
https://www.bmlegaladvisors.com.au/financial-loans-securities-guarantees/
https://www.bmlegaladvisors.com.au/financial-loans-securities-guarantees/
https://www.bmlegaladvisors.com.au/ip-commercialisation-brand-protection/
https://www.bmlegaladvisors.com.au/medical-pharmacy-health-care-providers-lawyers/
https://www.bmlegaladvisors.com.au/coveyancing-settlements/
https://www.bmlegaladvisors.com.au/legal-seminars-presentations-topics/
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